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Economic Growth & Redevelopment Services ITEM No 9
RECOMMENDATION FOR COUNCIL ACTION

Subject Approve an ordinance setting the assessment rate and proposed 2007 assessment roil for the East 6th
Street Public Improvement District (PID)

Amount and Source of Funding The 2007 assessment rate of $0 10/$100 valuation is estimated to produce
$41,214 at a 90% collection rate (Related to item #8)

Fiscal Note There s no unanticipated fiscal impact A fiscai note I1s not required

Additional Backup Material For More Information Michael Knox, Downtown Qfficer, 974-6415,
(chck to open) David Lloyd, Attorney, 974-2918
0 Ordinance Prior Council Action Authorized the East Sixth Street PID on 8/26/04
0 E 6th St PID- 2007 Awarded the management contract to the Pecan Street Owners
Asses:smént_ - - Association on 12/2/04

The East Sixth Street Pubhc Improvement District (PID) was created by Council on August 26,2004 The
Resolution outlined that the general nature of the services and improvements to be performed by the District were
to include improved public safety, economic development, streetscape improvements, marketing and publc
relations, historic preservation, and accentuation of the historic character of the area On December 2, 2004 the
City Council authorized negotiation and execution of a management contract for the E Sixth St PID with the Pecan
Street Owners Association, an organization representing property owners in the E Sixth St PID

The E Sixth St PID compnises 112 properties iming E 6th St from I-35 to Congress Avenue The assessment rate
1Is $ 10/ $100 valuation, on the first $500,000 of value In 2007, the third year of the PID, this assessment rate s
expected to generate $41,251 To supplement this, the Pecan Streets Owners Association 1s proposing to raise an
additional $50,000 The City of Austin has also committed to provide $43,500 per year for the first three years

This 1s the third year of funding This action will approve the proposed East 6th Street Public Improvement District
assessment rate and proposed roll for 2007 Approvatl of the proposed roll is necessary so that notices may be sent
to the property owners, giving them an opportunity to review the property valuations prior to the public hearing All
previously approved exemptions and exclustons from assessments are retained in this year's roll State law
requires Council approval of a proposed roll (Council requested that this assessment process be timed so that it
coincides with the recetpt of other tax bills )

A related item sets a public hearing on Thursday, November 30, 2006 to consider the 2007 assessment roll for the
E 6th Street PID State law requires a public heaning by Council to consider the proposed assessments Each
property owner has a right to appear at the hearing The Pecan Street Owners Assocration submitted a 2007
budget for the PID in the amount of $132,588 This budget will be funded from a total projected revenue of
$136,588 This amount includes $41,214 1n 2007 assessments {(at a 90% collection rate), ($432) in collections
from 2006, $2,306 interest accrued in the PID Account and late payments, $50,000 1n donations to be raised by
the PSOA, and a $43,500 annual contribution from the City of Austin $4,000 of the total amount wilf be retained
as a reserve fund to cover adjustments to assessments resulting from settlements between property owners and
the Travis Central Appraisal District or court settlements Approval of the proposed PID budget and the ordinance
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adopting an assessment rate and proposed assessment roll are the first steps in the annual process of approving
PID assessments
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ORDINANCE NO.

AN ORDINANCE SETTING THE CALENDAR YEAR 2007 RATE OF
ASSESSMENT FOR THE EAST SIXTH STREET PUBLIC IMPROVEMENT
DISTRICT WITHIN THE CITY OF AUSTIN AND APPROVING A PROPOSED
CALENDAR YEAR 2007 ASSESSMENT ROLL FOR THE DISTRICT.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:
SN
L

S

PART 1. The Council finds that o

LN

AN
(A) Chapter 372 of the Texas Local Government authorized the creation of the
East Sixth Street Public Improvement DlSlUCt’(DlS‘L[‘]C‘[)

(B)  On August 26, 2004, the City Council passed aresolution, which approved
the creation of the District.1n accordance with its fmdmgs

‘\ ™. f
(C) The Council finds that the prOposed assessment roll attached as Exhibit A,
and mcorporated n this ordmance 1§ necessary to fund improvements and

Services prov1ded through the Dlstrlct
nrd \ \x
- \ ‘\
PART 2. The East’ St){th Streel. [Public Improvement District assessment rate for calendar
year 2007 1s set at ten Cents- “per $1OG 00 of property value Property value 1s determined
by the Travis Ceniral Appralsal District apprdlsal subject to an amendment to an

assessment made by, Councﬂ aftcr a hearmg:,

s N \
PART 3. The Coun01l directs thatx,the’f;roposed assessment roll attached as Exhibit A be
filed with.the City Clerk  The tollowmg property shall be excluded from the roll and

exempted from' payment of the assessment
(A) City propelfty used for a public purpose,

(B) prOpert)\// owned the County, or a political subdivision of the State of Texas
and used for a public purpose,

(C) property exempt from taxatton under Section 11 20 (Religious
Organizations) of the Texas Property Tax Code,

(D) property used exclusively for school purposes, as identified by the Travis
Central Appraisal District records,

Date 11/9/2006 9 09 AM IPage 1 of 2 COA Law Depirtment
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(E) property owned by an association engaged 1n promoting the rehigious,
educational, and physical development of boys, girls, young men, or young
women operating under a state or national organization and used exclusively
for that purpose, including property owned by the Austin Independent
School District,

(F)  property owned by an institution of purely public char{t\y, as 1dentified by the

Travis Central Appraisal District records, PR

(G) property used primarily for a recreational, park br\bcg\nlc purposc during the
calendar year immediately preceding the effectwe date of this ordinance,

(H) property owned by a utility that 1s located m publlc streets or rlghts of-way,
// \

e
(I)  property used as a residence that fits’ th\e defimtion of a homestead in Section
41 002 of the Texas Property Code,™ \ P e
s -
(J)  ahospital, and ™ .
e AN

(K) the valuation over $500, 000 of all propertlcs liable for assessment
\ S

PART 4. The City Council approves the\attached Exhlblt “AY as the proposed calendar
year 2007 assessment roll for the District M” o |

&
PART 5. The provisions of this ordinance are\z\severable If any provision of this
ordinance or its application to any person or circumstances 1s held invalid, the invalidity
does not affect other pfovmons or appllcations/of this ordinance

'

PART 6. /ThIS ordmance lakes effcct on -~ , 2006
PASSED D AND APPROVED 7
“ \\\ ‘\l o :
\\ o
AN ! §
N N ;s
N /2006 §
\ Ny Will Wynn
) Mayor
APPROVED: ATTEST:
David Allan Smith Shirley A Gentry
City Attorney City Clerk
Date 11/9/2006 9 09 AM Page 2 of 2 COA Law Department
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